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PbIHOK PUTHUHI'OB
U3 MEAUX U MEIHDBIX
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[IPOI'HO3 2025

AHa/IMTHYeEeCKoe uccjieJoBaHHue

OTOT OTYET OBIIT MOJATrOTOBIECH MCKIIOUUTENBHO B Iesix nHpopMarmu. Conepikaiascs B HACTOSAIIEM OoTdeTe WHPOpMAIHs
Obl1a 1MoJTyYeHa U3 HICTOYHUKOB, KOTOPBIE, 10 MHEHUIO aHAINTHKOB, SIBIISIFOTCS] HAJISKHBIMHI, OZJTHAKO HE TapaHTUPYET TOYHOCTH
U TIOJIHOTHI MH(pOPMAIUX A1 JIF0OBIX 1eneil. IHpopmanus, npeacTaBieHHast B 3TOM OTYETe, HE JIOJDKHA OBITh HCTOJIKOBAHa,
OpsIMO WM KOCBEHHO, Kak WHQOpMamus, coaepkamias pPEeKOMEHJalud 10 WHBECTHLMSIM. Bce MHEHHMS M OICHKH,
COJIeprKalllecs] B HACTOSIIEM MaTepuale, OTpaXKaloT MHEHHE aBTOPOB, MOJTYYCHHBIX HA OCHOBAaHMM aHAJIM3a NCTOYHUKOB HA
JIeHb IyOJHMKAILMK 1 TIO/JIekaT U3MEHEHHIO 0e3 NMpeaynpekaeHus. AHAINTHKA HE HECYT OTBETCTBEHHOCTH 3a KaKHe-TH00
yOBITKH WM ymiepO, BOHUKIINE B Pe3yJIbTaTe MCIIOIB30BaHMA OO0 TpeTheil CTOPOHOH MH(pOpMAany, coaepKamencs B
HACTOSIIIEM OTUYETe, BKITI0UYas OMyOJMKOBAHHBIE MHEHHUS FJIU 3aKJIFOYCHHUS, a TAKKE 32 [TOCIIEICTBHS, BEI3SBAHHBIE HETIOTHOTOM
npezcTaBieHHoN nHopMarn. MHbopManys, npencTaBieHHas B HACTOSIIEM OTYETe, MOIYYeHA U3 OTKPBITBIX HCTOYHHUKOB
(T.e. He sBIIAETCS KOMMEpUYECKOW TaifHOIl), 10O MpemocTaBieHa YHOMSHYTHIMH B OTYETe KOMMaHWSAMHU. J[OMOITHHUTENBHAS
uH(OpMaLUs MPEAOCTaBISAETCS MO 3ampocy. DTOT AOKYMEHT WM JIt00as €ro 4acTh HE MOXKET pPaclpOCTpaHAThCs Oe3
MHCHMEHHOTO Pa3pereHus aBTOPOB JINO0 THPAXKUPOBATHCS JTIOOBIME Cr1oco0amMH. ABTOPCKOE IPaBo Ha JaHHOE HCCIIC0BaHUE
npuHauiexutT aHaautukam METALRESEARCH (LLC).

mail@metresearch.ru | www.metalresearch.ru

s, 2021



mailto:mail@metresearch.ru
http://www.metalresearch.ru/

MetalResearch® PbIHOK (OUTUHIOB M3 MM 1 MeaHbIX cnnasos 2021-2025

OINNUCAHUE UCCJIEAOBAHHUA PBIHKA ®UTUHI'OB U3 MEJAU U MEJIHbIX CIIJIABOB

Hacrosiee uccienoBanue mocBAIIEHO OMUCAHUIO PhIHKA (PUTHHTOB U3 MEJIU U MEHBIX CIIABOB
(phIHOK MEIHBIX MY(T, METHBIX KOJIEH, METHBIX (uiaHleB). MccnenoBanue polHKa GUTHHTOB U3 MEIU
1 MEJHBIX CIIABOB BKJIIOYACT OINKMCaHue UTOroB Imoka3areiei ¢ 2018 mo 2020 roxa, B ucciaeca0BaHUHU
npucyrcTByetr uHbopmarus 3a HernonHbld 2021 rox, m mporuossl no 2025 roma. MccimenoBanue
r7100aNbHO PA3/IENIeH0 Ha HECKOJBKO PAa3JIeNOB. aHAIW3 MHPOBOTO phIHKA (PUTUHTOB W3 MEIU U
MEIHBIX CIJIABOB, OCHOBHbBIE JAHHbBIE 00 00BEKTE HCCIeI0BaHNUs, aHAIN3 IIPOU3BOIUTENEH (DUTHHTOB
U3 MEOU ¥ MEIHBIX CIUIABOB, aHAJIM3 WMIOPTa (UTUHTOB M3 MEIM W MEAHBIX CIUIABOB, aHAIIU3
sKcropTa GUTHUHIOB U3 MEIM M MEJIHBIX CIJIABOB, aHAJIN3 IIeH (PUTUHIOB U3 MEIN U MEAHBIX CILIABOB,
OIlCHKa 00beMa phIHKA (PUTHHTOB M3 MEIW M MEIHBIX CIUIABOB M MPOTHO3 A0 2025 roma, aHamus
KPYIIHBIX TOTpeduTeneil. 3aBepiaeT Uccie0BaHNUE MOJIE3HbIE MPUITOKECHHUS.

[TepBsIii pazaen OJUH U3 OCHOBHBIX, COJEPIKUT aHAIU3 MUPOBOTO PHIHKA (PUTHHTOB U3 MEIU U
MEIHBIX CILUIaBOB. Pa3nen copep KUt 10JM CTPaH-MOCTABIIMKOB U MOKYMaTeiae (UTHHIOB U3 MEAU U
MEIHBIX CIJIAaBOB, a TAKXKE JAHHBIE 110 MPOAaKaM (UTUHIOB U3 MEIAU U MEJHBIX CILIABOB IO CTpaHaM
MOCTaBIIMKAM M TOKymHaTelnsM. B pasnene Takke ecTb JWHAMUKA Mpojax (UTHHTOB U3 MEIU U
MEHBIX CIJIABOB U NMPOTHO3 YKa3aHHOW AMHAMUKH 110 2026 rona.

Bropoii pa3gen conep>XUT OCHOBHbBIE JAHHBIE O PhIHKE (DUTUHTOB U3 MEIU U METHBIX CILUIABOB.
[IpuBeneHo onucaHue NpoayKIMK, KpaTKuil 0030p cerMeHToB U HoMeHkIaTypa THBO/I, o koTopoii
MIPOU3BOAUTCS BHEMIHsS TOprowis, a Takke 'OCTor u TY 1o KOTOpbIM NpOU3BOAUTCS yKa3aHHAs
MPOTYKIIHS.

Tpetes riaobanbHas 4acTh UCCIENOBAHUS IMOCBAIICHA aHaNu3y PoccUiiCKUX Mpou3BOIUTENEH
(UTUHTOB M3 MEIU U MEIHBIX CIUIaBOB. Cpeau KOMIIAaHUH PacCCMOTPEHBI KaK MPOW3BOJAUTENH, TaK U
noctaBUMKH. [10 Kak10l KOMIIAHUU NIPUBEIEHBI PETUCTPALIMOHHBIE JaHHBIE, KOHTAKTHBIE JIaHHBIE,
CTPYKTYpa KOMIIAaHUHU, aHAJIN3 OCHOBHBIX noka3areneil ®XJ[ u no Hanuuuio npencTaBieHbl CHUCKU
KPYIHBIX [TOKYNATEJEH 10 JaHHBIM TEHJEPOB U 3aKYIIOK.

B crnenyromem pasnesne npuBeAeHbI JaHHBIE 10 UMIIOPTY (PUTUHTOB U3 MEJIU M ME/THBIX CIJIABOB
B Poccuto. YkazanHble naHHble npuBeaeHbl Mo CTpaHaM-KOHTpareHTaM, pernoHaM-KOHTpareHTaMm.
Tak>ke B pa3aene NpucyTCTBYET CHUCOK KOMITAHU UMIIOPTEPOB.

Jlanee B MccienoBaHUU MPUCYTCTBYET pa3fiesl MO 3KCIOPTY (UTUHIOB U3 MEAM U MEIHBIX
cruiaBoB U3 Poccun. Takxke, kKak U 1O UMIOPTY, JaHHbIE NPHUBEACHBI MO CTPaHAM-KOHTpPAreHTaM,
pernoHam-KoHTpareHTam. Takke B pasjiesie MpUcyTCTBYeT CIIMCOK KOMIIAaHUI IKCIOPTEPOB.

B ornenbHOM monpaszaene npuBeleH aHaANW3 IeH (GUTHHTOB M3 MEIW U MEIHBIX CIUIaBOB IO
pernoHam P® u mo crpaHaM KOHTpareHTaM HMMIOpTepaM M 3KcroprepaM. J[aHHbIE MO Ii€HAM
CpaBHEHHI ¢ JaHHBIMU TT0 1IeHaM LME.

B otnensHOM moapasnene mpoBeneH pacyeT oO0beMa phIHKa (PUTHHTOB U3 MEAM M MEIHBIX
cruiaBoB B Poccum, a Takke Mpou3BeieH MPOTHO3 00beMa PhIHKA B JICHEKHOM BbIpaxeHuu 10 2025
roja.

KpymHelit pa3gen vccneaoBaHus MOCBSIIEH aHAIN3y KOMMIAHWK moTpedbuteneil PUTUHTOB U3
MeIW M MEIHBIX CIIaBOB. boyiee moapoOHO paccMmorpeHbl 5 kommaHui. [lo kakmoll KoMmmaHUH
MPUBEJICHbl PETUCTPALlMOHHBIE JaHHbIE, KOHTAKTHbIC JaHHbIE, CTPYKTypa KOMIIAHUHU, AaHAIU3
OCHOBHBIX Mokazareneil ®XJ[ u mo Haau4yui MPEACTaBICHBbI CIUCKU KPYMHBIX MOKYIMATENIeH 0
JAHHBIM TEH/IEPOB U 3aKYTIOK.

3aBepuIalOT MCCIEAOBAHHUE IIOJIE3HbIE MPUIIOKEHUS, CPEAM KOTOPBIX CIHUCKH KOMITaHUN
MOTEHIIUATBHBIX TOTpeOuTeNnel (PUTUHTOB M3 MEOU M MEIHBIX CIUIABOB M CIUCKHU 3aKyIMOYHBIX
MPOLEAYD.

HccnenoBanne phiHKAa (GUTUHTOB M3 MEIU M MEIHBIX CIUIABOB OyJIET MOJIE3HO KOMIIaHHSIM-
MPOU3BOIUTENSIM (DUTHHTOB M3 MEIW W MEAHBIX CIUIaBOB. KoMMaHWsAM, CBS3aHHBIM C JaHHBIM
PBIHKOM, MOCTaBIIMKaM OOOpYIOBaHUS, CHIPhS, MATEPUATIOB M MOKYMATEIsIM (DUTUHTOB M3 MEIOH U
MEJIHBIX CIIJIAaBOB.

WNudopmanus s uccnenoBanus Obuta codpana B utoie 2021 roaa.

HccnenoBanue sSBIsEeTCSA SKCKIO3UBHBIM, BO3MOXKHA MPOJaXka TOIbKO OJTHOMY 3aKa34HKY.

O6mwem uccnenosanus 18 tabmum u 37 nuarpamm.
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COAEPKAHME UCCIEAOBAHUA PbIHKA ®PUTHHI'OB U3 MEJU U MEJJHbIX CIIJIABOB

OcHOBHbIe gaHHble 06 06beKTe uccneaoBaHuUn
OnucaHue npoayKLnu
HomeHKknatypa B34, TOCTol, TY

AHanus mMmpoBoro pbiHKa GUTUHIOB U3 Meau U MeAHbIX CNJ1aBOB

Ounarpamma 1 — Jonu cTpaH-NOCTaBLLMKOB GUTMHIOB U3 Mean U megHbix cnaasos B 2020 rogy, %
Tabnunua 1 — Mpogarkm GUTUHIOB U3 MeAN U MegHbIX CM/IaBOB MO CTPaHaM NocTasLWmMKam B 2016 —
2020, TOHH

Tabnnua 2 — Npoaaxkn PUTUHIoB M3 Mean U MeAHbIX CNIaBOB Mo CTpaHamM noctasLlmKkam B 2016 —
2020, Teic.gonn.

Tabnnua 3 — CNUCKM KOMMNaHMM, Y4aCTHUKOB MMUPOBOIO PbiHKA GUTUHIOB M3 MeaAn U MeAHbIX
CN/J1aBOB Ha CTOPOHE MOCTaBLUMKOB

Ovarpamma 2 — [lonn cTpaH-nokynatenen GUTUHIoB n3 meam n meaHolx cnaasos B 2020 roay, %
Tabnvua 4 — MNpoaaxkn PUTUHIOB U3 Mean N MeHbIX CMJ1aBOB Mo CTpaHamM nokynatensam B 2016 —
2020, ToHH

Tabnvua 5 — MNpoaaxkn PUTUHIOB U3 Mean U MeAHbIX CNAaBOB Mo CTpaHamM nokynatensam B 2016 —
2020, Teic.gonn.

Tabnmua 6 — CNUCKM KOMMaHMM, Y4aCTHUKOB MUPOBOTO PbiHKA GUTUHIOB U3 Mean U MeAHbIX
CN/1IaBOB Ha CTOPOHE MoKynaTenemn

Ounarpamma 3 — CpegHune mnposble LieHbl QUTUHTOB U3 Meau U MmegHbIx cnaasos B8 2020 roay,
[O1/TOHH

Tabnnua 7 — UeHbl GUTHMHIOB M3 Mean N MeAHbIX CNAaBOB No cTpaHam npoaasuam B 2016 — 2020,
TOHH

Tabnnua 8 — LleHbl GUTUHIOB M3 Mean U MeAHbIX CNAaBOB MO cTpaHam noKkynatensm B 2016 — 2020,
TbIC.O0N.

Ouarpamma 4 — JuHammKa npogax GUTUHIOB U3 Mean U megHbix cnnasos B 2016-2020, Tbic.gonA.
Ounarpamma 5 — MNporHos npogax GUTUHIOB U3 Mean U MegHbIx cnnasos go 2025 roaa, Tbic.400.

AHanus npoussoguTeneit GUTUHroB U3 meam U MeAHbIX CNNABOB
Ounarpamma 6 — Jonn KomnaHuii nponssoantenei no soipydke 8 2020 rogy, TOHH

KomnaHnua 1: (000 «...»)

PerncrpaunoHHble gaHHble

OnucaHue

Anarpamma 7 — CTpyKTypa KomnaHuu

Ounarpamma 8 — AHanus ®X/[ pesynbtatoB KomnaHum 3a 2016-2020 rr, pyb.

Komnanua 2: (NAO «...»)

PerncrpaunoHHble AaHHble

OnucaHue

Onarpamma 9 — CTpyKTypa KomnaHuu

Ounarpamma 10 — AHanus X/ pe3synbtatoB KomnaHum 3a 2016-2020 rr, pyb.

Komnanusa 3: (MAO «...»)
PerncrpauuoHHble AaHHble
Onucaxune
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Onarpamma 11 — CTpyKTypa KOMMNaHUu
Ownarpamma 12 — AHanun3 ®X/[, pesynbtatoB KomnaHuu 3a 2016-2020 rr, py6.

KomnaHus 4: (OAO «...»)

PerncrpaumoHHble gaHHble

OnucaHue

Onarpamma 13 — CTpyKTypa KOMNaHUu

Ouarpamma 14 — AHanms X[, pe3ynbtatoB KomnaHum 3a 2016-2020 rr, pyb.

KomnaHus 5: (000 «...»)

PerncrpaumoHHble gaHHble

OnucaHue

Anarpamma 15 — CTpyKTypa KomnaHum

Ounarpamma 16 — AHanms ®X/[, pe3ynbtatoB KomnaHuu 3a 2016-2020 rr, py6.

AHanus umnoprta GUTUHIroB U3 Mean U MeAHbIX CNNaBoB

Ouarpamma 17 — Jonn cTpaH-nNocTaBLMKOB B Poccmio GUTUHIOB M3 Mean U MegHbIX CnaaBoB B 1 KB.
2021 ropa, %

Ounarpamma 18 — Jonn permoHoB-noKynatenei 8 Poccmn GUTUHIOB M3 Mean U MegHbiX cnaasos B 1
kB. 2021 roga, %

Tabanua 9 — MmnopT no cTpaHam nocTtaBlmKam B Poccuto B 2018 — 1 kB. 2021 roga, TOHH

Tabaunua 10 — MmnopT no permoHam nokynatenam B Poccun B 2018 — 1 kB. 2021 roga, TOHH
Tabnvua 11 — Cnncok Komnauuin umnoptepos B Poccum Ha 01.01.2021, %

AHanus akcnopTta PUTUHIOB U3 Meau U MeAHbIX CNJ1aBOB

Ounarpamma 19 — [Jonm permoHoB-nNocTaBLUNKoOB M3 Poccumn pUTUHIOB M3 Mean U MeAHbIX CN/1aBOB B
1 k.. 2021 roga, %

Ouarpamma 20 — Jonun cTpaH-noKynatenen GUTUHIoB U3 meam n meaHbix cnaasos u3 Poccun s 1
KB. 2021 roaa, %

Tabnvua 12 — 3KcnopT No perMoHam-nocraswmkam u3 Poccumn B 2018 — 1 kB. 2021 roaa, TOHH
Tabnvua 13 — 3KcnopT no cTpaHam-nokynatenam ns Poccum 8 2018 — 1 k8. 2021 roaa, TOHH
Tabnvua 14 — CNUCOK OCHOBHbIX KOMMaHM 3KcnopTepoBs M3 Poccun Ha 01.01.2021, %

AHanus ueH GUTUHroB U3 Mmean U MegHbIX CN/1IaBOB

Onarpamma 21 — inHamuKa LeH meam Ha LME B 2018 - 1 k8. 2021 roaa, %

Tabnnua 15 — AHanus ueH GUTUHTOB U3 Meau U MeHbIX CMJ1aBoB No pernoHam PP B 2018 — 1 ks.
2021 ropa, AONN/TOHH

Tabnnua 16 — AHaNM3 3KCNOPTHLIX LeH GUTUHTOB U3 MeAU U MeAHbIX CN1aBoB No cTpaHam B 2018 —
1 k8. 2021 roaa, AONN/TOHH

OueHKa o6bema pblHKA GUTUHIOB U3 MeaU U MeAHbIX CNAABOB U NPOrHos Ao 2025 roaa
Ounarpamma 22 — OueHKa o6bema pbiHKa PUTUHIOB M3 Mean N mefiHbix cnnasos B 2018 — 2020,
TOHH

Ounarpamma 23 — NporHo3 o6bema pbiHKa PUTUHIOB U3 Meau U MeiHbIX cniaBoB Ao 2025 roaa,
TOHH

AHanus KpynHbix notpeburtenen

KomnaHus 1: (000 «...»)
PernctpauunoHHble gaHHble
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OnucaHue

Onarpamma 24 — CTpyKTypa KOMMNaHUu

Ounarpamma 25 — AHanms ®X/[, pe3ynbtatoB KomnaHum 3a 2016-2020 rr, pyb.

Komnanua 2: (NAO «...»)
PerncrpaumoHHble gaHHble
Onucaxue

Onarpamma 26 — CTpyKTypa KOMMNaHUu

Ouarpamma 27 — AHanus ®X/[, pe3ynbtatoB KomnaHum 3a 2016-2020 rr, pyb6.

Komnanua 3: (NAO «...»)
PerncrpaunoHHble AaHHble
OnucaHune

Anarpamma 28 — CTpyKTypa KOmnaHum

Ounarpamma 29 — AHanms X/, pe3ynbtatoB KomnaHuu 3a 2016-2020 rr, pyb6.

KomnaHus 4: (OAO «...»)
PerncrpaunoHHble AaHHble
OnucaHue

Anarpamma 30 — CTpyKTypa KOmnaHum

Ounarpamma 31 — AHanms X/, pe3ynbtatoB KomnaHuu 3a 2016-2020 rr, pyb.

KomnaHusa 5: (000 «...»)
PerncrpaunoHHble AaHHble
OnucaHue

Onarpamma 32 — CTpyKTypa KOmnaHum

Ounarpamma 33 — AHanms X/, pe3ynbtatoB KomnaHuu 3a 2016-2020 rr, py6.

KomnaHusa 6: (000 «...»)
PerncrpauMoHHble AaHHble
Onucanune

Anarpamma 34 — CTpyKTypa KOMNaHUu

Ounarpamma 35 — AHanus ®X/[ pe3ynbtatoB KomnaHum 3a 2016-2020 rr, pyb.

KomnaHnusa 7: (000 «...»)
PerncrpauMoHHble AaHHble
OnucaHune

Onarpamma 36 — CTpyKTypa KOmnaHum

Ounarpamma 37 — AHanus X/ pe3ynbtatoB KomnaHuu 3a 2016-2020 rr, pyb.

MonesHble NnpunoKeHUA

Tabaunua 17 — CNMCKM KOMNaHUM NOTEeHLUMaNbHbIX NOTpebutenen GUTUHIOB U3 Mean U MedHbIX

cnnasos B 2018 — 2021 rr

Tabnvua 18 — CNUCKKM 3aKyNOYHbIX NpoLeayp, CBA3aHHbIX C rpynnon GUTUHIOB U3 Meayn U MeaHbIX

cnnasos B 2018 — 2021 rr.
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