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AHa/JIMTH4YeCKOoe HCC/IeJOBaHUe

OTOT OTYET OBII MOJATrOTOBIECH MCKIIOUUTENBHO B Iesix nHpopMamu. Conepikaiascs B HACTOSAIIEM OoTdeTe WHPOpMAIHs
Obl1a 1MoJTyYeHa 13 HICTOYHHUKOB, KOTOPBIE, [0 MHEHHUIO aHAINTHKOB, SBJISIIOTCS HAZEKHBIMH, OJTHAKO HE TapaHTUPYET TOUHOCTH
U TIOJIHOTHI MHGOpMaIMK 1S JIF0ObIX 1enei. THpopmalus, npeacTaBieHHas: B 3TOM OTYETe, He JIOJDKHA OBbITh HCTOJIKOBaHa,
OpsSMO WM KOCBEHHO, Kak HMHQOpMAalMs, coepKamias pPEeKOMEHJIAIMU N0 WHBECTHLHUSIM. Bce MHEHHS W OLICHKH,
coJiepKallfecs B HACTOSIIEM MaTepHaie, OTpaKaloT MHEHHE aBTOPOB, IOTy4YEHHBIX HA OCHOBAaHMM aHAJIM3a HCTOYHHKOB Ha
JICHb MyOJMKAalMK U TOJICKAT NU3MEHEHHIO 0e3 MpPenyNpexaeHus. AHAIUTHKN He HECYT OTBETCTBEHHOCTh 3a KaKHe-TH00
yOBITKH WM yliepO, BO3HUKIIKME B pe3yJIbTaTe UCIOJIb30BaHMs JI000I TpeThell CTOpOHON MH(pOpMAaIMK, cojepkalleiics B
HACTOSIIIEM OTYETe, BKIIIOYAsl OMyOJIMKOBaHHBIC MHEHHUS WIIM 3aKJIIOUEHHS, a TAKXKE 3a TIOCIIE/ICTBHUS, BEI3BAHHbBIE HETTOJTHOTOH
npezcTaBiaeHHoN nHopmanuy. MHpopMamus, npeacTaBIeHHast B HACTOAIIEM OTYETe, IIOJIydeHa U3 OTKPBITHIX HCTOYHHKOB
(T.e. He sBIISIETCS KOMMEPYECKOW TalHOH), MO0 MpenocTaBlieHa yIOMSHYTHIMH B OTYETEe KOMMAHUSMH. JOmMOIHUTETbHAS
uH(OpMaLMsA MPEAOCTaBIsETCS 10 3ampocy. DTOT JAOKYMEHT WM JII00as €ro 4acTh HE MOXKET DPaclpoCTpaHsAThes 0e3
MHCBMEHHOTO Pa3penieH s aBTOPOB JINO0 THPAXKUPOBATHCS JTIOOBIME CrIoco0aMH. ABTOPCKOE IPAaBO Ha JaHHOE HCCIICI0BaHUE
npuHauiexuT aHaautukam METALRESEARCH (LLC).
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OINMCAHUE UCCJIEAOBAHHUSA PIHKA MAT'HUA

Hacrosimiee nccnenoBanue mocBSIIEHO ONMUCAHUIO MUPOBOTO M POCCUMCKOTO PbIHKA MAarHUs U
MPOAYKLIMM Ha ero ocHoBe. VcciienoBanre pelHKa Maruusi BKJIFOYAeT ONMKMCAHUE UTOTOB MOKa3aTesei
¢ 2016 mo 2020 rox. B uccrnenoBanuy Takke MpeACTaBICHBI IPEABAPUTEIIBHBIC JaHHBIC 3a 1 KBapTal
2021 rona. B uccnenoBaHuy MPUBEACHBI IPOTHO3BI MUPOBOTO PHIHKA MarHUs U phIHKAa Maruus Poccun
1o 2026 rona. MccnenoBanue riao0anbHO pa3aesieHo Ha TpH pasjaena: OCHOBHbBIE JaHHBIE 00 00BEKTe
ucciaen0Banus, MUpoBoi peIHOK MarHust U PoccuiicKuil ppIHOK MarHus.

[TepBoIii pazzen cOAEpPXKUT CHpaBOYHBIE JaHHbIE O pbIHKE MarHus. [lpuBeneHo omucaHue
MPOYKIIMK, KPaTKWH 0030p OCHOBHBIX TPYII MPOIYKIUH C COJCPKAHUEM MarHus, OIHMCAHHE
cermMeHToB 1 HOMeHKiatypa THBO/I wiu HS, no koTopoit mpon3BOAUTCS BHEIIHSS TOPTOBIISL.

Bropoii rinobanbHbIN pa3zien HOCBAIIEH MUPOBOMY PHIHKY Maruusi. B taHHOM pa3zesne umerorcs
OCHOBHBIC TOAPA3/Iebl, XapaKTEPU3YIONIME MUPOBOW PHIHOK MarHus: aHaJIM3 MHPOBBIX MPOJAXK
MarHusi 1o CTpaHaM IOCTaBIIMKaM B JIEHEKHOM M HATypajJbHOM BBIPAXKEHUHU, aHAIU3 MHPOBBIX
3aKyNOK Mar"usi 1o CTpaHaM IOKyIaTelasM B HAaTypaJlbHOM M JEHEKHOM BblpaxkeHuu. [IpoBeneH
TaKKe aHaJIi3 MUPOBOIO TOPTOBOTO OajaHca phIHKA MarHus Mo crpaHam mupa. B ganHom pasnpene
MPUCYTCTBYET aHAIU3 UHIEKCOB 1IEH 10 cTpaHaM. B paszene npoBeieH Npor1o3 npojiaxx Ha MUpOBOM
peiake Maraus g0 2026 roma B HaTypaJlbHOM U JICHE)KHOM BBIPOKEHUH, a TaK)Ke MPOTHO3 IIEH.
3aBepIIaroT pa3zAell JaHHbIE 10 KOMIIAHUSAM, YYaCTHUKaM MUPOBOI'O PhIHKA MarHusl.

AHanM3 MUPOBOTO PHIHKA MPUBEACH MO IPYIIaM MPOTYKIINH:

- Maruuii HeoOpaboTaHHBIN, coAepIKalIuil o Macce He MeHee 99,8% maruus;

- [Ipounii maruuii HeoOpaOOTaHHBIN;

- MaraueBbie OTXOBI U JIOM;

- MarnueBbie ONWIKH, CTPYKKa U TPaHYJIbl, OTCOPTUPOBAHHBIE 110 Pa3MepPy; MOPOIIKH;

- [Ipoune Maruuii U U3AENMS U3 HETO, BKIIIOYASI OTXObI U JIOM;

TpeTpa 4acTh HCCleIOBaHUSA NOCBAIIEHA aHaU3y Poccuiickoro peiHKa MarHus. B paznene
TaK)k€ NPHUCYTCTBYIOT OCHOBHBIE TOAPA3IENbI, XapaKTEpHU3YIOUIUME AaHHBIM pbIHOK. B mepByro
ouepeab mpuBeAeHO onucanue npoaykiuu B Poccun, Homenknarypa BOJI, TOCTs1, TY. Bropsim
MOJIPa3IeNIOM MPOBEACH aHAIN3 MUHEPAIbHO-CHIPhEBOI 0a3bl U 100BIYM MarHus. B pasgene Taxxke
PacCMOTPEHBI OCHOBHBIE KOMIIAHUY MPOU3BOJAUTENN MarHus u cruiaBoB B Poccun. Takke B pasjene
MIPUBE/ICHBI JaHHBIE 110 BHELIHEHN Toprosiie o Poccun. Ykazanuslie qaHHble npuBeaeHbI 10 CTpaHam-
KOHTpareHTam, peruoHamM-KoHTpareHTaM. [IpuBeieH criucok KOMIaHui UMIIOPTEPOB U IKCIIOPTEPOB.
B uccnenoBanuu Taxxe nmpoBeeH aHAIU3 oTpedurteneit Maraus B Poccuu. PaccmMoTpensl kommanuu,
KOTOPBIE 3aKyMaroT MyTeM OTKPBITHIX TEHIEPOB U 3aKyIOK. B pa3erne npuBeeH aHaINU3 1IeH MarHus
10 pErMOHAM U TpyIaM NpoAYKIHH. /[aHHbIE 10 UMIIOPTY, SKCIIOPTY U LIEHAM IPUBEJEHBI 10 TEM KE
rpymIaM MpoaAyKIMH, YTO U TI0 MUPOBOMY PBIHKY:

- Maruwuit Heo6paboTaHHBIN, COJepKAIINIA 10 Macce He MeHee 99,8% marHus;

- [Ipounit maruuii HeoOpaOOTaHHBIN;

- MarnueBbie OTXO0/1bI U JIOM;

- MarHnueBbie ONWIKHU, CTPYKKA U TPaHYIIbl, OTCOPTUPOBAHHBIE 110 Pa3Mepy; MOPOIIKH;

- [Ipounie maruuii u u3AenUs U3 HEro, BKIIOYAsi OTXOJIbI U JIOM;

3aBepiraer uccieoBaHue OlleHKa 00beMa phlHKa MarHusi B Poccuu B IeHEKHOM BBIPAXKEHUHU U
ee mporao3 A0 2026 roga. Taxke B KOHIIE UCCIEIOBAHUS MPHUCYTCTBYIOT MOJIE3HBIE MPUIOKEHUS,
CIHCOK noTpeduTenel Ha ppiHKe MarHus B nepuof ¢ 2017 mo 2021 rox, a Takke CIUCOK TEHJIEPOB U
3aKyIOK Maruus Ha peiHKe POD.

UccnenoBanue peiHKA MarHus OyJIeT TMOJE3HO KOMMIAHUSM-TIPOU3BOIUTEISIM —MarHus,
KOMITAHUSIM TIOCTaBIIMKAaM KOHLIEHTPATOB C cojAepKaHheM MarHusi. KoMmaHusiM, CBSI3aHHBIM C
JAHHBIM PBIHKOM, TTOCTABIIMKaM 000PYI0BaHUSI, ChIPhs, MATEPUATIOB U TIOKYIATEIISIM MarHusl.

Uccnenosanue nposeneno B utoiie 2021 roaa.

Uccnenoanue comepxut 28 Tabnui 1 36 quarpaMm.

O06bem uccienoBanus — 100 THCTOB.

SI3BIK UCCeI0BaHUS — PYCCKUM.
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